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RHODE ISLAND DEPARTMENT OF REVENUE - DIVISION OF MUNICIPAL FINANCE

The Town of North Kingst {municipality) has devsloped a five year budgat projection for planning purposes. Known and potential
changes to revenues and expenditures have been evaluated and quantified to the extent possible to form the basls of the projsctions.
Varlous assumptions have been made to project future revenues and expenditures. it mustbe stressed that these numbars are for planning
purposes only, and do not constitute an approved budget. Nelther ara the numbers final. The numbers are based on varlous assumptions
that may or may not matariaiize. Assumptions have bsen identified where possible to further assist in the planning proceas.

In accordance with Ssction 44-35-10(c) of tha General Laws of Rhode Island, as ded, the foliowing inft tion shall be provided within 30 days of final acion of
the adopted budgat survey.
$ Year Forecast: (FY 2019 . 2023)
Education FY 2019 FY 2020 FY 2021 FY 2022 FY 2023
Municipal Appropriations $ 52,080,833 § 54,164,088 § 66330,619 ¢ 58,663,854 § 60,927,208
State Ald:
Fornuda Distributon (3) 10,238,000 5,686,000 8,136,000 9,000,000 8,000,000
Cetegorical Funding: (3)
Regional Bonus . - - - -
Transportation - . - - -
Group Homa {If Applicable) . 5 A . .
School Constructicn Ald - - - - -
Other (Tultions) 2,638,300 3111,172 3,678,108 3,765,332 3,830,430
State Ald Total $ 13.074!300 2 12 7575172 $ 12615108 § 12.755!332 $ 12,830,438
Other (tultionsimiscellaneous)
Federal Aid;
Slabilizatlon Fund - . 0 - .
Medicald 380,000 370,000 360,000 350,000 340,000
Other (Various grant funding) 2,008,845 2,087,567 2,785,484 2,232,177 2,316,303
Federal Ald Total $ 2389845 § v2*457.567 $ 2,615,481 $ 2,582,177 § 2!650.303
Total - Educstion Revenues $ 67.644!710 $ es.am $ 71 m $ 73,821,363 ¢ 7&407{&50
Munlclpal FY 2018 FY 2020 FY 201 FY 2022 FY 2023
Local Property Tax § 80,527,075 ¢ 81734081 § 8435050052 § 86,965,388 & 80,569,854.02
Local Non-Properly Tax Ravenues 2629330 $ 2685623 $ 274867012 § 2816,560 §  2,901,087.70
Federal (Piease Attach Dedail) 824,434 824,434 312247 158,108 -
Stals Ald:
MV Excise Tax Reimbursemant (4} 770,418 785,826 800.401.15 825,683 842,101
PRLOT (4) 1.700 1,734 1,783 1,804 1,840
Distressed Communities Fund (5} - - - 5 .
Library Ald (8} 305,393 279,383 279,393 279,393 279,393
Cther 11,808,578 11,058,13% 10,508,135 10,370,135 10,370,135
Total State Aid $ !2.05%090 $ 12123088 § iy ,_S_F_LGO_L $ 11,476,824 $ 1 1,4&&25_
Pass - Through Aid:
Public Ser. Corp. Tax {4) 328,685 335,288.90 341,974.28 35C,523.63 367,534.11
Maals & Baverage Tax 800,862 812,875 627,892.12 645,575.60 668,487.42
Hole! Tax 133,034 135,885 139,067 142,286 145,132
Total Pass - Theough Ald $ e LOB2O01, 3 108363 8 1100053 § 1138388 § 1181163
Other (Flease Altach Summary Category Dataily 3,931,287 3,970,599.87 4,040,028 4,170,496.84 4,253,907
Total - Munlcipal Revenuea $ 101 ,{_Sgﬁl:l_ $ 102 1!2@6 $ 104!‘66.055 $ 1 06!7235608 ! 1039’!9471
3: The five years of estimstes for education State Ald are provided 9y the State of Rhode Isiand Depanment of Education.
4: The assumptions for these municipal State Ald prog: ass provided by the Dhvision of Municipa! Finance.
5: Murdcipalities receiving funds from this program will be notified by the Division of Municipad Finance once updated rumbers b itsh
6: The five years of estimates are provided by the State Offics of Librasy Services.




RHODE ISLAND DEPARTMENT OF REVENUE - DIVISION OF MUNICIPAL FINANCE

The Town of North Kingstown {municipality) has developed 2 five year budgot projection for planning purposes. Known and potential changes to
revenues and oxpenditures have been evaluated and guantifted to the extent possible to form the basis of the projecti Varlous pti
have bean made to project future revenues and expenditures. it must be stressad that these numbers are for planning purpases only, and do not
constitute an approved budget. Nelther are the numbers final. The numbers ara based on various assumptions that may or may not matarlalize.
Assumptions have been Identified where possible to further assist in the planning process.

In accordance with Section 44-35-10(c) of the General Laws of Rhode Island, as ded, the following ink lon shell be provided within 30 days of finat action of
the adopted budget suvay.
Name of Municipality: Town of North Kingstown
5 Year Forecast: (FY 2019 - 2023)
Education FY 2019 FY 2020 FY 2021 FY 2022 FY 2023
Salaries $ 38342383 § 39,457,518 § 40,570438 § 41,974,008 § 43,443,088
Employes Benefits:
Pension (1) $ 5528172 § 6794022 § 6083838 § 8,340,085 § 6,632,607
ERS (Teachers) 4,458,054 4,668,390 4,874,730 5,067,634 5,316,578
Non-Certified Personnel 1,089,118 1,127,632 1,186,108 1,253,581 1,316,028
QPEB (2} . - - . -
Othsr 8,623,705 9,834,580 10,247,020 10,568,432 10,908,119
Total Employee Benelits $ 15,151,877 $ !5,828|582 $ 16,404858 § 16896427 § 17,540,728
Purchased Services 11.098 175 11,368,734 11,648,159 14,936,574 12,234,888
Supplies & Materials 2141853 2,184,987 2,249,408 2,305,188 2,362,810
Capltal Outlays 580,584 642,843 555,442 568,560 582,774
Other (Fesa/dues/iegal claims) 220 908 226.341 231,003 237,605 243,546
Total - Education Expenditures § 67.544!77‘8 $ !0:18&5 3 M $ 735321,363 $ 78E407.9$0
Municipal FY 2018 FY 2020 FY 2021 FY 2022 FY 2023
Salaries (Municipal, Pofice, Flre) $ 15,842,574 $ 16,420,851.22 § 18,688,207 § 18,855,180.13 ¢ 17.023,742
Employse Benefits:
Penglon (1} $ 3.431,831 $ 354,786 § 3570434 $ 3,605,835 & 3,652,711
MERS 3,431,831 3,534,785.83 3,670,134 3,606,835.13 3,652,711
Locally Administsred Plans - - - - -
QPER (2) 115,000 126,500 126,500 126,500 126,500
Qiher $,278,001 5,434,281.03 5,488,624 5,643,510.08 5,508,848
Total Employeo Benefits 3 BEBZZ.BBZ $ - 9.095!561 $ 0,185,258 § 9.27&645 3 9,378,158
Purchased Services 6,786,758 6,116,2313.87 6,116,314.00 6.200.000 8,231,000
Opaereting Expenses 1,928,405 2,036,480.38 2,038,480 2,077,210 2,087,568
Capita) Expenses 50,858 75,060.00 75,000 75,000 75,000
Dobt Service:
Municipal 3,366,078 3,484,000 3,464,000 3,500,000 3,500,000
Schoot 1,111,650 1,134,087 1,134,087 1,156,769 1,158,766
Debt Service Total $ 4&7!926 $ 4‘598|067 $ 4.598!037 $ 4!656.769 $ 4,656,789
Other (Please Altach Delal) 84,408,251 83,850,066 85,488,619 67,583,654 89,927,208
Total - Municipal Services Expanditures § 101498607  $ 102,192,385 ¢ 104,186,065 ¢ 108723868 ¢ 108,379,471
1: W no cutyear estimales are available, the same contribution rates as datermined in the most recant avalable acluarial valuatlon report, s of
, B8 prepared by shouid be applied, using g ty p g principl
2 # no outyaar estimates are svailable, the same contribution rates as datemined in the most recent avaitable acluarlal valualion repont, a8 of
s prepared by —..shold be applied, using g By accep g princip




