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BUDGET REPORT SUMMARY FISCAL YEAR 2017 _
MONTHLY/BUDGET-TO-ACTUAL (formerly Quarterly Heport) PERIOD ENDING DEcnaog B v
In accordance with section 45-12-22.2 of the General Laws of Rhode Island, as amended, the budgello-actual regont shall be provided
within twenly five days of the month succeeding the lasi day of the sixth, ninth, and tweltth month of each fseal year to the Division of Municipal Finance.
%
Collected Projected Projected
Adopted Revised Actual Expended Total Revenue
General Fund {page 2) Budget Budget Year To Date YTD FY 2017 Vatiance
{Opering SurplusiDelici [ 1 ] [ womnior | | 0]
{FY {6 Fund Balance Budgsted for use in FY 17 | 1,058,285 | I wowior ] ! [
[Revenues | 4E,448,626 | 48,446,626 | 26,667,304 | 55.04%)] 48,448,625 | '8
{Expenditures I 43,448 625 | 48,446,626 | 25,962 929 | 53,59%] 48,446 625 | 0]
*[Projected Operating Surplus/(Deficit) ! o] ol 704375 | gONfol | o] 0]
*|Prajected Cumulative Surplusi{Deficiy) 2 o] ol 704375 sowvioi | 0] 0]
%
Collected Projected Projected
Adopied Revised Actual Expended Tatal Expenditure
School Fund (page 3) Budget Budget Year To Date YTD FY 2017 Variance
[Opening Surpiusi(Gelicil I T | [ #oiviot ] ! 0}
[FY 16 Fund Balance Budgeted for use in FY 17 i 800,000 1 [ wowiel | [ 0]
{Revenues ! 53.926.421 | 53996 421 | 28,728,087 | 538,275 53,826,427 | ol
{Expenditures | 53,926,422 | 63,926,422 | 22,768,570 | 42 2051 53925422 | 0]
*{Projected Operating Surplus/(Delicit) ] (] ] 5,959,517 | shppnmguin | ()l 0]
*[Projected Cumulative Surplus/(Deficit) ] ! {1 5,950,517 | #aithugssuiny | (1] 0]

*|Adjustments (page 4) ]

“[Total Projected Operating Surplus/(Deficit) | [

[Total Projected Cumuiative Surpius/{Deficit) |

HOTES:

* A corrective actlen plan is required for deficils reported on lines marked with an asterisk.

This Transparency Report has to be signed and posied to the Municipality/Regional School district websita. Additionally, pleass send signed version back to DMF fot

posting to the Transparency Portal,

I hershy certify that the information in the within report 1 hereby cdjtif Yt th : { vithin rggort -
regarding Uﬁggd artments is acaurate and correct, regarding fle sdifbol depMgen Wrrecs,
‘ o o 4 . l
dicibal Chief Execulive Qfficer Date Date

ﬁuperint@f‘!ﬁcm Sehools /

Sehool Business Manager Date

g e
AN
Wi’i}:uciai Officer Date

AThe state has been tasked with transitianing these reports 1o the "Transparency Portal” so that they will be searchable by the public. However, t

considered 1o be in the “old” format, and as such is only available in paf and will not have searchable data on the Transparency Portal website,
www.municipaifinance.ri.gev, Eventually, reparts in this format will be phased out and municipalities/school districis will be reporting in what is constdered a “new”
searchable format. Additionally, tinancial information presented in budget to aclual reports are as of the close of the particular reporting period and representative of the

time of its preparation. Figures are unaudiled and nat subject to update until the next budgel fo actual report,

his particular report is




CITY/TOWN OF BRISTOL, Page 2
GENERAL FUND BUDGET REPORT FISCAL YEAR 2017
MONTHLY/BUDGET-TO-ACTUAL {formerty Quarterty Heport} PERIOD ENDING _DECEWBER 31, 2016
Projected Projected
Actual % Total Revenue
Adopted Revised Revenues Collected Revenues Varlance
Revenues Budget Budget Year Ty Date YTD FY 2017 FY 2017
Local Property Taxes 40,977,675 40,977 673 24,172,282 58.99% 40,977,673 0
Local Non-Property Taxes:
Licenses and Permits 577,500 577,500 347,633 60.20% 577,500 0
Fines and Farfeifures 121,600 121,000 95,159 74.51% 121,000 0
Invesimen! Income 450,000 490,000 111,353 22.73% 480,600 0
Departmental 1,762,813 1,762,813 678,256 38.48% 1,762,813 Q
Federal Ald {Please Allach Delall} HOVH [
State Ald;
MMV Excise Tax Reimbursement B4 294 94,284 47,147 50.00% 94,284 4
PILOT 954,702 954,792 Q@ 0.00% 954,792 0
Distreszed Commualty Relie! Fung 4] 0 4 HDINV/G] - 0
Library Ald 166,405 166,405 92,930 55.85% 166,408 0
Public Serdce Gorporation Tax 278,819 278,819 289,577 103.86% 278,810 [
Meais & Beverage Tax 487,450 487,450 311,355 63.87% 487,450 b
Other (Please Atlach Details) 2,635,880 2,535,880 526,614 20.77% 2,535,880 &
Total Musicipal Revenues 48,446,626 | 48,446,625 | 26,667,304 | 55.04%] 48,446,626 | 0
Projected Projected
Actual %o Total Expanditure
Adopted Revised Expendifures Expended Expenditures Variance
Expenditures Budget Budgel Year To Dale Y10 FY 2017 FY 2017
Salories:
Municipad 901,548 901,548 476,041 52.80% 801,548 Q
Police 3,856,994 3.896,994 1.90%,785 47,68% 3,596,994 a
Fire 319.851 319.531 124,082 38.53% 314,531 0
Emplovee Benefits:
FICA 355,000 355,060 189,968 5351% 365,000 0
Medical Insurance - (Active) 2,300,000 2,300,000 1,228,737 53.47% 2,300,000 0
Medical nsurance - (Retirees) . - - H#DIVD! - Q
Oental & Vision insurance - [Active) - - HON! 2
Dental & Visien Insurance - (Retirees! . - - #OHVAO! - 0
Life Insurance 128,000 125,000 123 893 99.11% 125,000 0
Pension Contributions;
Municipal 960,000 960,000 548,676 57.15% 960,000 0
Potice 1,331,046 1,331,048 571,789 42.96% 1,331,048 0
Firg - . - #DR - 0
Police Departmant G468 562 646,652 247,121 33.22% 846,552 0
Libraries 700,462 700,462 338,089 48, 41% 700,452 Y
Fire Department 859,050 853,050 404,087 61.32% 655,050 0
Debt Service (Munlcipali:
Principal on Deix 2,260,723 2,860,723 419,233 18.54% 2.260,723 ]
Interest on Debt 1,008,431 1,009,431 487,814 48,34%, 1,009,431 1]
Debt Sarvice (Scheot):
Prncipal on Debt #0\/p! - g
Interest on Dot #OIVA - i
Public Works 3,082.021 3,082,021 1.412,063 45.82% 2,082,021 ]
Other (Please Attach Details} 4,627,088 4,627,089 2,799,699 60.51% 4,627,089 0
Education 25178179 25,172,579 14,683,771 58,33% 25,172,179 0
Fotal Municipal Expenditures 44,446,636 | 48,446,626 | 25,962,825 | 53.50%] 48,446,626 | o]




CITY/TOWN OF _BRISTOL WARREN REGIONAL SCHOOL DISTRICT o Page 3
SCHOOL FUND BUDGET REPORT FISCAL YEAR 3017
MONTHLY/BUDGET-TC-ACTUAL (formerly Quarterly Report) PERIOD ENDING _DECEMBER 31, 2016 .
Projected Projected
Actual % Total Revenue
Adopted Revised Revenues Collecled Revenues Varlance
Revenues Budget Budgat Year To Date YTD FY 2017 FY 2017
Municipai Approptiations 35,202,919 35,202,016 19,689,141 55,96% 35,202,919 0
State Aid:
General 14,731,367 14,731,387 5,800,182 46.84% 14,731,387 0
Groun Home gt Applicabis) 54,971 #D1v/L 0 4]
School Construction Ald 1,518,349 1,613,349 1,235,763 81.72% 1,513,349 g
Other (Please Atach Datall) 1,166,766 1,156,766 482727 41.73% 1,156,766 g
Federal Aid:
impact Aid #DIVOE 0
Medicaid 415,000 415,000 187,588 45.20% 415,000 )
Federal Stabilization Funds R0 Q
Other [Please Atach Detall #OIV/O 0
Other (Please Altach Details) 907,000 907,000 166,705 18.38% 907,000 0
Total Education Revenues 53.926.421 | 53,926,421 | 28,728,087 | 53.27%| 53,926,421 1 3]
Profected Projected
Actual % Total Expenditure
Adepted Revised Expenditures Expended Expenditures Variance
Expenditures Budget Budget Year Ta Date YTD FY 2017 FY 2017
Salaties 28,743,023 28,743,023 11,838,378 41.19% 28,743,023 0
Empioyee Benefits; 12,621,765 12,621,756 5,502,804 12,621,756
FICA 0 #OUVAG Q 0
Medical Insurance - (Active) 0 LV 4 0
Medical Insurance - (Retifees) 0 AV 0 [
Dental & Vision Insurance - {Active) 0 #DIVAO! g it
Dentai & Vision Insurance - (Retirees) 0 #DIVi01 4
Life Insurance 0 ADIVAO! 0 0
Pension Contributions:
Teacher 0 #DIV/0! [ 0
Non-Cerdified Q #DIVi0! 9 0
Piurchased Services 7,511,018 7,511,019 3,128,257 41.65% 7,511,012 0
Supplies and Materials 1,762,498 1,762,498 728,124 41.31% 1,762,498 ¢
Capital Outlays 625,005 625,005 377570 60,43% 825,005 0
Cther (Please Altach Details) 2,663,121 2,663,121 1,193,338 44.81% 2,663,121 0
Total Education Expenditures 53,026,422 | 53,926,422 | 22,768,570 | 42,22%] 53,926,427 | [




Page 4

CITY/TOWN OF

BUDGET REPORT FISCAL YEAR 2017

MONTHLY/BUDGET-TO-ACTUAL (formerly Quarterly Report) PERIOD ENDING

List below amounts for items outside the general fund and school fund budgets
which would impact these funds and cause a year end deficit,

Name of ltem Amount Explanation

Special Revenue Fund Deficits
Capitad Projects Fund Deficits
Enterprise Fund Deficits
internal Service Fund Deficits
Unfunded Pension Liability
Litigation

Other:

Total Adjustments 0




CITY/TOWN OF _ BRISTOL

Page 5

BUDGET REPORT FISCAL YEAR 2017

MONTHLY/BUDGET-TO-ACTUAL (formerly Quarterly Repor() PERIOD ENDING ..DECEMBER 31, 2015

Fund Balance Recongiliation: Municipat

Ending Fund Batance for
Beginning Fund Balance FY 2016 Fund Changes in Fund  FY 2017 & Available tor

Reported In the FY 2016 Balance Budgeted Balance during Aphropriation in
Classification Financlal Statements* for use in FY 2017 FY 2017+ FY 2018
tNonspendable $ 2,721,614 % 2,721,614
Hestricted: 8,175,705 5,175,705
Committed: 526,397 526,397
Assigned: 1,171,215 1,053,265 1,171,215
Unassignad: 7,373,497 704,375 8,077,872
[Total Fund Balance $ 16.968,428 |3 1,053,265 | § 704,375 | 8 17,672,803

* Please indisate if the numbers provided are the best available estimate or audited numbers. Estimate Audited _X

** Please provide an expianation for any changes within the various fund batance classifications,

NOTES:

The amourt budgeted for use In FY17 of $1,053,265 is inciuded in the "Assigned” Category in Columus 1,
The operating budget results were closed lo the Unassigned fund balance for an “ending” report rumber, the other funds
are not closed until F/5 prep at year-end (requires a2 manuat close in the Town's accounting systam),

Monspendabie:

Restricted:

Committed:

Assigned:

Unassigned:

Amounts that are not In a spendable (orm (Example: inventory’ of are reguired to be maintained Intact {Examaple: Principal of
an endowment fund),

Amaunts Ihat can be spent only for the speacifie purposes stipulated by external resource providers (Example: Grants),
constittifionally, or through enabling legistation. Effectively, resirictions may be changed o lifted andy with consent of resource
providar,

Amousts that can only be used for speciiic purpses pursuant 10 constraints imposed by formal aciion of the government's
highest level of decision-making autheddy, Those committed amounts cannot be used for any gther purppse uniess the
govemment’s highest eve! ol decision-making autharity removes of changes the spetified use by iaking the same type of
action it employed to previously commit thase amounts.

Amounts consirained by the government's Istent 1o be used for specilic purposes that are neither raslricted nor commitied ary
reporiad a5 assigned fund belance.

This Is the residual classification for \he general fund and includes ali amounts nat contained In the otiier classifications.
Unassigned amounts are technically avaifable for any purpose. If another govarnmental fund has 4 fund balance defich, than it
will be repared as 3 negative amount in the tnassignod classification in that fund, Positive unassigned amounts will oe
reported only in the general fund,



Page 6
TY/TOWN OF __BRISTOL WARREN REGIONAL SCHOOL DISTRICT

BUDGET REPORT FISCAL YEAR 2017
MONTHLY/BUDGET-TO-AGTUAL (formerly Quarterly Report) PERIOD ENDING __ DECEMBER 31, 2016

Fund Balance Reconciiiation: School

Ending Fund Balance for

Beginning Fund Balance FY¥ 2016 Fund Changes in Fund FY 2047 & Available for
Reported In the FY 2016 Balance Budgeted Balance during Approptiation in
Classification Financial Statemenis* for use in FY 2017 FY 2017* FY 2018

Nonspaendable: 5 35,783 3 35,783
Restricted: ) 5 213,266 % - 5,213,266
Commitied: $ 2,276,382 2,276,382
Assigned: 2,400,000 800,600 2,400,000
Unassigned:
[Total Fund Balance s 9925431 | § 800,000 | § - 1% 9,805,431 ]

* Please indicate if the numbers provided are the best avaflable estimate or audited numbers. Estimate _ Audited __ X

** Pleass provide an explanation for any changas within the varicus fund balance classifications.

Nonspendabie: Amounts thal are nol in & spendable fosm (Example: inventony) or are requived to be maimained tntact (Exaraple: Principal of an
endowmar fund),

Restricted: Amaounts that can be spert euly for the specifls purposes stipdated by external resourse providers (Example: Granta),
sonstitutonally, er fhrough enabling legistation. Eifectively, restictions may be changed ar Hifted only with consent of rescorce
provider.

Comumitted: Amounts that can only bie used for speciic purposes pursuant to consirainis impased by formal action of the govenment's

highest level of decision-making authority. Those sommiltted ameunts cannct be used Jor any olher purpose wnless the
government’s highest level of decision-making autharity removes or changes the specified use by taking the same type of action
L employed to previously commi thoss amounts,

Assigned: Amounts consirained by the government's intent fo be used for specifie purpeses thal are neither resticted nor commitied are
repoted as assighed fund balance.

Unassigned: Thiz iz the residual classification tor the general lund and includes all amounts not contained In the other classifications.
Unassigned ameunts are technically avaiabie for any purpose. If another governmental fnd has a fund balance deticit, then it
will be repovted as a regafive amount in the unessigned classification in fhat fund, Positive unassigned arounts will be reported
onfy In the general fund,




