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CITY/TOWN OF Portsmouth, Rl Page 3
GENERAL FUND BUDGET REPORT FISCAL YEAR 2017
MONTHLY/BUDGET-TO-ACTUAL (formerly Quarterly Report) PERIOD ENDING December 31, 2016
Projected Projected
Actual %o Total Revenue
Adopted Revised Revenues Collected Revenues Variance
Revenues Budget Budget Year To Date YTD FY 2017 FY 2017
Municipal Appropriations 31,599,566 31,599,566 15,799,783 50.00% 31,599,566 0
State Aid:
General 4,207,187 4,207,187 1,590,024 37.79% 4,186,863 (20,324)
Group Home (If Applicable) 526,361 526,361 228,077 43.33% 600,518 74,157
School Construction Aid 0.00% 0 0
Other (Please Attach Detail) 0.00% 0 0
Federal Aid:
Impact Aid 140,000 140,000 60,364 43.12% 149,364 9,364
Medicaid 300,000 300,000 85,048 28.35% 236,803 (63,197)
Federal Stabilization Funds 0.00% 0 0
Other (Please Attach Detail) 0.00% 0 0
Other (Please Attach Details) 1,223,164 1,223,164 314,452 25.71% 1,223,164 0
Total Education Revenues 37,996,278 | 37,996,278 | 18,077,748 | 47.58%] 37,996,278 | 0]
Projected Projected
Actual % Total Expenditure
Adopted Revised Expenditures Expended Expenditures Variance
Expenditures Budget Budget Year To Date YTD FY 2017 FY 2017
Salaries 22,087,675 22,198,448 8,683,598 39.12% 22,198,448 0
Employee Benefits:
FICA 261,190 267,390 117,606 43.98% 267,390 0
Medical Insurance - (Active) 3,724,027 3,735,234 2,102,536 56.29% 3,735,087 (147)
Medical Insurance - (Retirees) 285,000 285,000 157,647 55.31% 285,000 0
Dental & Vision Insurance - (Active) 216,751 217,390 90,772 41.76% 217,390 0
Dental & Vision Insurance - (Retirees) 0 0 0 0.00% 0 0
Life Insurance 96,415 96,861 16,172 16.70% 96,861 0
Survivors Benefits 22,008 22,008 22,155 100.67% 22,155 147
Medicare 320,271 321,721 123,252 38.31% 321,721 0
Worker's Comp. 155,000 155,000 147,942 95.45% 155,000 0
Unemployment Comp. 35,000 35,000 24,781 70.80% 35,000 0
Course Reimbursement 20,500 20,500 10,490 51.17% 20,500 0
Pension Contributions:
Teacher 2,784,580 2,784,580 997,590 35.83% 2,784,580 0
Non-Certified 712,600 712,600 356,110 49.97% 712,600 0
Purchased Services 5,453,661 5,318,534 1,758,381 33.06% 5,318,534 0
Supplies and Materials 1,223,402 1,216,902 389,077 31.97% 1,216,902 0
Capital Outlays 498,691 507,304 336,667 66.36% 507,304 0
Other (Please Attach Details) 99,507 101,807 33,058 32.47% 101,807 0
Total Education Expenditures 37,996,278 | 37,996,278 | 15,367,835 | 40.45%] 37,996,278 | 0]




Page 5

CITY/TOWN OF Portsmouth, Rl

BUDGET REPORT FISCAL YEAR 2017

MONTHLY/BUDGET-TO-ACTUAL (formerly Quarterly Report) PERIOD ENDING December 31, 2016

Fund Balance Reconciliation: Municipal

Ending Fund Balance for

Beginning Fund Balance FY 2016 Fund Changes in Fund FY 2016 & Available for
Reported In the FY 2016 Balance Budgeted Balance during Appropriation in
Classification Financial Statements™ for use in FY 2017 FY 2017 FY 2017

Nonspendable $ 597,863 597,863
Restricted: $ - -
Committed: $ - -
Assigned: 9,378 9,378
Unassigned: 6,131,862 6,131,862
[Total Fund Balance ['$ 6,739,103 [ $ K - |8 6,739,103 |
* Please indicate if the numbers provided are the best available estimate or audited numbers. Estimate_ Audited X

** Please provide an explanation for any changes within the various fund balance classifications.

Nonspendable:

Restricted:

Committed:

Assigned:

Unassigned:

Amounts that are not in a spendable form (Example: Inventory) or are required to be maintained intact (Example: Principal of an
endowment fund).

Amounts that can be spent only for the specific purposes stipulated by external resource providers (Example: Grants),
constitutionally, or through enabling legislation. Effectively, restrictions may be changed or lifted only with consent of resource
provider.

Amounts that can only be used for specific purposes pursuant o constraints imposed by formal action of the government's
highest level of decision-making authority. Those committed amounts cannot be used for any other purpose unless the
government’s highest level of decision-making authority removes or changes the specified use by taking the same type of action
it employed to previously commit those amounts.

Amounts constrained by the government’s intent to be used for specific purposes that are neither restricted nor committed are
reported as assigned fund balance.

This is the residual classification for the general fund and includes all amounts not contained in the other classifications.
Unassigned amounts are technically available for any purpose. If another governmental fund has a fund balance deficit, then it
will be reported as a negative amount in the unassigned classification in that fund. Positive unassigned amounts will be reported
only in the general fund.




CITY/TOWN OF Portsmouth, Rl
GENERAL FUND BUDGET REPORT FISCAL YEAR 2017
MONTHLY/BUDGET-TO-ACTUAL (formerly Quarterly Report) PERIOD ENDING December 31, 2016

School

Budget Revised YTD Annual

Revenue" Other"

Reappropriated Fund Balance $ - $ - $ - $ -

Tuition from Other Districts $ 1,188,164 $1,188,164 $ 292,326 $ 1,188,164
Tuition from Individuals $ 30,000 $ 30,000 $ 18,700 §$ 30,000
Profit Sharing $ - $ - % 1,643 $ 1,643
Non-Public Textbooks $ - $ - $ 116 $ 116
Impact Fees - Town $ - $ - $ - $ -

Refunds - Prior Years $ - $ - $ 1,512 $ 1,512
Misc. Revenue $ 5,000 $ 5,000 $ 154 $ 1,729
Total $ 1,223,164 $1,223,164 $ 314,451 § 1,223,164



Budget Revised YTD Annual

Expenditure" Other"

Professional Org. $ 48,397 $ 51,022 $ 19,164 $ 51,022
Other Dues and Fees $ 10,410 $ 10,085 % 7181 $ 10,085
Other Misc. exp. $ 40,700 $ 10,700 $ 6,713 $ 40,700
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CITY/TOWN OF Portsmouth, Rl

BUDGET REPORT FISCAL YEAR 2017
MONTHLY/BUDGET-TO-ACTUAL (formerly Quarterly Report) PERIOD ENDING December 31, 2016

Fund Balance Reconciliation: School

Ending Fund Balance for

Beginning Fund Balance FY 2014 Fund Changes in Fund FY 2015 & Available for
Reported In the FY 2014 Balance Budgeted Balance during Appropriation in
Classification Financial Statements*® for use in FY 2015 FY 2015** FY 2016

Nonspendable: -
Restricted: N
Committed: $ 1,543,958 | $ - $ (634,014) 909,944
Assigned: R
Unassigned: N
[Total Fund Balance [$ 1,543,958 [ § - 1% (634,014)] § 809,944
* Please indicate if the numbers provided are the best available estimate or audited numbers. Estimate __X Audited

** Please provide an explanation for any changes within the various fund balance classifications.
Estimated transfer of Fund Surplus to Capital Projects Fund per School Committee Policy

Nonspendable: Amounts that are not in a spendable form (Example: Inventory) or are required to be maintained intact (Exampie: Principal of an
endowment fund).

Restricted: Amounts that can be spent only for the specific purposes stipulated by external resource providers (Example: Grants),
constitutionally, or through enabling legislation. Effectively, restrictions may be changed or fifted only with consent of resource
provider.

Committed: Amounts that can only be used for specific purposes pursuant to constraints imposed by formal action of the government's

highest level of decision-making authority. Those committed amounts cannot be used for any other purpose uniess the
govermnment's highest level of decision-making authority removes or changes the specified use by taking the same type of action
it employed to previously commit those amounts.

Assigned: Amounts constrained by the government's intent to be used for specific purposes that are neither restricted nor committed are
reported as assigned fund balance.

Unassigned: This is the residual classification for the general fund and includes all amounts not contained in the other classifications.
Unassigned amounts are technically available for any purpose. If another governmental fund has a fund balance deficit, then it
will be reported as a negative amount in the unassigned classification in that fund. Positive unassigned amounts will be reported
only in the general fund.
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CITY/TOWN OF Portsmouth, Rl

BUDGET REPORT FISCAL YEAR 2017
MONTHLY/BUDGET-TO-ACTUAL (formerly Quarterly Report) PERIOD ENDING December 31, 2016

List below amounts for items outside the general fund and school fund budgets
which would impact these funds and cause a year end deficit.

Name of ltem Amount Explanation

Special Revenue Fund Deficits
Capital Projects Fund Deficits
Enterprise Fund Deficits
Internal Service Fund Deficits
Unfunded Pension Liability
Litigation

Other:

Total Adjustments 0




