RHODE ISLAND DEFARTMENT OF REVENUE - DIVISION OF MUNICIPAL FINANCE

The Town of Narragansett has developed a tive year budget projection for planning purposes. Known and potential changes to revendes and
expenditures have been evaluated and quantified to the extent possible to form the basis of the projections. Various assumptions have been

made to project future revenues and expenditures.

It must be stressed that these numbers are for planning purposes only, and do not

constitute an approved budget. Neither are the numbers final. The numbers are based on various assumptions that may or may not

materialize. Assumptions have been identified where possible 1o furiher assist in the planning process.

I accordance with Section 44-35-104¢) of the General Laws of Rhode Isiand, as amended, the following intormation shall be provided within 30 days of final action of

the adopted budget survey.

5 Year Forecast: (FY 2018 - 2022)

Expenditeres FY 2018 FY 2019 FY 202D FY 2021 FY 2022
Total Education Expenditures $ 29,559,824 8 29,806,566 % 29,874,702 3 30.213.882 % 30,671.022
Total Municipal Expenditures 34,105,462 37,961.521 37,832,916 38,399,735 403,074,032
Total Expenditures 3 63,665,286 § 67, 768087 & B7. 707618  § 68,613.617 $ 70,745,054

Revenues FY 2018 FY 2019 FY 2020 FY 2021 FY 2022
Totai Education Revenues $ 29,559.824 $ 29,806,566 $ 29,874.702 S 30.213.882 $ 30,671,022
Total Municipal Revenues 32,068,327 33,806,849 35,207,795 37,002,697 39,014,950
Total Revenues % £1,618,151 $ 63,613,415 & 65082497 & 67.21657¢  § 69,685,972
Annual Operating Surplus/(Deficit *} $ {2,047.135) § (4,154.672) § (2,625,121} § (1,397,038} $ {1,059,081)
Municipal $ 12,047,135 § 4154872y 3% 2625121) 8 1.397.038) 3§ 1,059,081}
Allocation of Fund Balance § 2.047.135 5 4,164,672 8 2.625.121 5 1.397.038 5 1,059.081

[* it the forecast shows a deficit please attach a summary explanation in how the municipality plans to address the deficit.
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RHODE {SLAND DEPARTMENT OF REVENUE « DIVISION OF MUNICIPAL FINANCE

The Town of Narragansett has developed a five year budget projection tor planning purposes. Known and potential changes 6 revenues and
expenditures have been evaluated and quantified 1o the extent possible to form the basis of the projections. Various assumptions have been made
1o project futtire revenues and expendilares, #t must be stressed that these aumbers are for planning purposes only, ang do not constitute an
approved budget. Neither are the numbers final. The numbers are based on varicus assumptions that may or may not materialize. Assumptions
have been identified where possible to further assist in the planning process.

In accordance with Section 44-35-10{c) of the General Laws of RRode Island, as amended, the tolflowing information shal be provided within 50 days of final action of

ihe adopted budget survey.

Name of Municipality:

Narraganset!

& Year Forecast: (FY 2018 - 2022)

Education FY 2018 Fy 2019 FY 2020 Fy 2e21 FY 2022
Salaries $ 16,432,837 b 16,761,494 % 17,096,724 5 17 450,658 3 17787401
Employee Benelits:
Persion (1 $ 2,957.262 $ 3,016,387 3 3.076.725 3 3,138,259 $ 3207025
ERE (Teachers) 1,564,182 1687466 1731415 1,766,043 1,801 364
Non-Certified Personnei 7.293,070 1.318,831 1345310 1372216 1380 661
OPEBR (2 250.200 255,204 260,308 265514 270,825
Other 4,292,957 4,378,816 4,466,392 4.555.720 4 646 B35
Totai Empioyee Benefits § 7500469 5 7B504T7 5 7.803.425 $ 7,959,493 $ 5.118.685
Purchased Services 2917496 2,875,846 3.035.263 3,006,070 3,157,991
Supplies & Materials 1,207,391 1,231,539 $,256.170 1.261.292 1,306,915
Gapital Cutlays 900,000 1,102,652 598 502 353,750 300,000
Other [Ptease Altach Detail] leases 601,691 84,618 84.518 54,618 -
Total - Education Expenditures 3 29,559,624 3 29,806,566 % 20,574,702 & 30,213,882 § 30,671,022
Municipal FY 2018 FY 2019 Fy 2020 FY 2021 FY 2022
Salaries (Municipal, Pofice, Fire) $ 12,353,540 & 12.847.682 $ 13.361.589 $ 13.896 052 % 14,451,885
Emplayes Banefils
Pension {1 % 5,082,100 $ 6118817 3 4,430,085 3 6,809,269 $ 7.205.865
1666 police 267.000 228,000 228,000 228,000 228,000
Town Plan 4.825.700 5,880,817 £.202.085 G.581,260 £.980 865
OPEBR (21 2,870,416 3.073.252 3,076,161 1.073.2¢ 3.682,376
ther 2665673 2,806,712 2955458 3.112,343 3217823
Total Employee Benefils 5 10.628.188 § 11,998,761 § 12,461,704 $ 13,000,820 § 13.569.064
Purchasod Services 1,010,828 1.036.099 1.062.001 1.088,557 1,915,765
Operating Expenses 2.613.009 2.678,334 2,745,293 2,513,925 2884273
Capitaf Expenses 2047135 3,400,550 2,176,500 2,004,000 2,254,000
Debt Secvice:
Municipal 1,512,107 2128 927 2176873 1,900,398 7.076,407
Schoot 1,738,763 1,666,782 1.642.633 1642533 1,639,143
Debt Service Total 3 3,251,870 § 3795716  § 3820506 & 3.542.901 $ 2,715,550
Other (Please Atach Detail) 2.200.891 2203936 2.705.323 2,053,485 2.053.485
Yotal - Municipal Services Expenditures  § 34105462 § a7.961,521  § 37832616 3 38399735 3 40,074,032
o1 no awtyedr estimates ara available. the same contsbution rates as determined n the mos! receat available actuarial vaiuation report. as of
- . as prepaied by _. stould be applied. using generally accepted accounting principles.
2: ! nc outyear estimates are available, rales as delernined :n the most recem available actuariat valuation report, as of
. as prepared by et STGUIG De applied, using genetaily accepted accounting principles
special appropriations $ 164,258.00 $ 164,258.00  § 164,259,080 $ 164, 250,00 $ 164.259.00
Reserves for gontingencies 3 §12,660.00 3 512,000.00 ] 512,000.00 3 812.000.00 $ 412,060.00
Superfund expense $ 90.371.00 $ 83,574,560 & 85,574.00 % 85,574,080 3 85,574.00
Transfer to Middiebridge & B1,804.00 3 15045100 3 151,838.00 E] - $ -
Transfer to Lang Trust $ 50,000.00 % 50.000.00 3 50,043,060 & 50.000.00 3 50.000.00
Tramsier to Kinney Bungalow $ 26060200 % - $ . 3 - § -
Transter to Towers § - $ 5000000 ¢ 5000000  § 50.000.06 % 50,008.60
Transfer to Lirary [ T.032.755.00 $ 1.181.652.00 ¥ 1,191 652.00 % 1.194.652.60 -3 1,791.652.00
% 2.200,681.00 $ 2.203,936.00 § 2.205,323.00 $ 2.053,4B5.00 5 2.053.485.00




RHODE ISLAND DEPARTMENT OF REVENUE - DIVISION OF MUNICIPAL FINANCE

The Town of Narragansett has developed a five year budget projection far planning purposes, Known and potential changes to revenues and expenditures have been
evaluated and quantified to the exten! possible to form the basis of the projections. Various assumptions have been made to project future revenues and
expenditures. it must be stressed thal these numbers are for planning purposes only, and do not constitute an approved budgel. Neither are the numbers final, The
numbers are based on various assumptions that may or may not matertalize. Assumptlions have been identitied where possible to further assis! in the planning
process.

I accordance with Section 44-35-15(c} of the General Laws of Fhode Island. as amended. the foliowing infarmation shall be provided withs 35 days of final action of
the adepted budget survey.

E Year Forecast: (FY 2018 - 2022)

Education £Y 2018 FY 2019 FY 2020 FY 2021 F¥ 2022 ]
Mueicipat Appropriations k) 25,667,983 $ 26,194,716 5 26,683,242 % 26,900,091 § 27,410,093
State Aid:
Formula Distribution (3) 2,139 471 2,127,386 2,115,201 2103217 210307

Categorical Funding: {3}

Regianal Bonus

TranspoHtation
Group Home {if Apphicable}
School Gonsteuction Aid R | 285,666 342,565 adr2e o sups2

Oiber (Please Attach Detally

State Aid Total s 2133471 § 2,413,050 & 2.458,270 § 2.544 451 $ 2,453,569

Federaf Aid:

Slabilization {und

Medicaid 236.000 247 80O 260,190 273,200 286,960

Othet (Please Attach Detail) 1.522.a70 251000 473,000 496,100 520,400

Federal Aid Total & 1,758,370 b . 198 800 $ 7% $ 769.300 g 807360

Totaj - Education Revenues 3 29,559,824 3 29,806,566 3 29.874,702 3 30,213,882 3 30,671,022

Municipal FY 2018 FY 2019 FY 2020 FY 2021 FY 2022 1

Local Property Tax $ 24,368 457 § Z5%836,935.36 $ 2742967541 § 2057734311 §  31,118,438.48

Local Non-Praperty Tax Revenues 2,988,356 3,063,058 3,139,635 3,218,128 3,293 578

Feaerat (Piot) 71,000 71,000 71.000 71,000 71,060
State Aig:

MY Excise Tax Reimbursement {4) o baooD . 263,434 o 87,538 X 500,896 . 630,227

o : R B L : : ; . . R -

Distressed Communities Fund (5}

Library Aid () 191652 164,437 184,650 184528 164,428
Other Library Al far Bong - 173,600 170.000 166400 162,800
Totai Stale Aig¢ 3 241652 ] £31,471 5 742,189 3 BED. 875 3 977 455

Pass - Through Aid:

Pablic Ser. Comp. Tax {4} 203,230 203,230 203.230 202,230 203,230

Meals & Beverage Tax 740,000 YEYRavd 782,722 822216 849 504

Hotel Tax 206,283 173813 174,810 175,804 176,359

Totai Pass - Through Aid 3 1,109,511 $ 1,134,860 $ 170,862 by 1201340 $ 1.229,493

Crher [Please Attach Summary Calegory Detad) 3.2759.383 §  3.069.524.04 2654433 2,274,063 2,319,984
Totak - Municipal Revenues 5 32058327 $ 33,806,848 $ 3552‘[}7,795 g 37,002,687 3 39,014,950

The fve years of estimates for education State Aid are provided by 1he State of Rhode Island Depafment of Ecucation.

The assumptians for these municipal State Aid programs are provided by the Division of Muncipal Finance.

Muncipaliies receiving funds from this program will be natitied by the Division of Municipal Finance onee uptdated numbers become avaifable,
The five years of estimates are providad by the State Office of Library Services.

SN W

Additional Revenue Sources

Enterprise E£tc. Pensien Contribution 5 452.882.00 3 344 308.1€ g 362,501.66 $ 384 72820 5 407,557.63
Enterprise £tc. OPEB Contribution § 70,416.00 £ 73,232.00 ¥ 76.161.00 $ 79.208.00 k] 872.376.00
Dedt service Enlerprise funds - Fund Balance Debt § Qa00,141.00 H $.053,209.00 k3 604,061.60 E) 178,931 60 % 178,087.00
Slate Beach parking revenue $ 190,000.00 % 19¢.000.00 $ 190,000.00 H 160.000.00 k3 1923,006.00
RIHEBG Hausing Reimb. Deb: Service 3 451,469.00 $ 461.050.00 % 454 .750.06 $ 485 060,00 $ 454,700.00
PILOT Interfund § 384,044.00 ¥ 391,724 88 % 368.559.38 § 407 850.57 ) 415,701.58
Vehicle Maintenance School interfunct 5 700.000.00 $ 100.000.00 & 105.000.00 $ 106,000.00 & 100,000.060
Admin interfund 3 T00,451.00 $ 456,060.00 $ 467,400.00 3 479,685.00 § a91.062.13

Total other 8 3,279,383.00 $ 3.089,524.04 5 2.654,433.04 3 2,274 462 86 ¥ 2.319,384.33



