TOWN OF HOPKINTON Page 1
BUDGET REPORT SUMMARY FISCAL YEAR 2018
MONTHLY/BUDGET-TO-ACTUAL (formerly Quarterly Report) PERIOD ENDING March 31, 20138

In accordance with section 45-12-22.2 of the General Laws of Rhode Isiand, as amended, the budget-to-actual report shall be provided
within twenty five days of the month succeeding the last day of the sixth, ninth, and twetfth month of each fiscal year to the Division of Municipal Finance.

%
Collected Projected
Adopted Revised Actual Expended Total Projected

General Fund (page 2) Budget Budget Year To Date YTD FY 2017 Variance

%] Deficit 1 5319.133 ] I | I 5,319,133 | ]

FY 16 Fud Balance foruse in FY 17 I 1640 | .

[Revenues ] 74.714,731 | 24,714,731 | 12,960,443 | 52.44%] 24,714,731 | o]

[Expenditures | 24,718.371 | 24716371 ] 11.860.304 | 47.99%] 24,716,371 | o]

[Projected Net Change in Fund Balance I (1.640)] (1.640)] | | (1,640} |
+[Projected Ending Fund Balance Surplus/(Deficit) ] 5,317,493 | (1.540)] | ] 5317.493 | ]
+[Unresoived Budget Deficit I o] o] I I of ]

%
Collactad Projected
Adopted Revised Actual Expended Total Projected

School Fund {page 3) Budget Budget Year To Date YTD FY 2017 Variance

[¢] $ s/{Defich 1 0]

[FY 16 Fund Balance Budgeled for use in FY 17 | 0]

[Revenves | 0]

[Expenditures I 5]

|Projected Net Change in Fund Balance ] of a] | ]
*[Projected Ending Fund Balance Surplus/(Deficit) | 0l o] 1 0
+[Unresolved Budget Deficit I 0] o] I I o] |

Adjustments (page 4] ] 9]

Total Projected Net Change in Fund Balance (1,640)

Total Projected Ending Fund Balance Surplus/(Deficit) 5,317,483

NOTES:

* A corrective action plan is required for deficits reported on lines marked with an asterisk.

This Transparency Report has to be signed and posted to the Municipality/Regional School district website. Additionally, ple send signed ion back to DMF for posting to the

Transparency Portal

repart | hareby certify that the information in the within report
te and cormect. regarding the school department is accurate and comrect.
<y ‘//3&»/ /5
- Dale Supenntendent of Schools Date
SO/ T

Municipal Chief Financial Officer School Business Manager Date

AThe state has been tasked with transitioning these reports to the “Transparency Portal” so that they will be searchable by the public. However, this particular report is considered
to be in the “old” format, and as such is only available in pdf and will not have searchable data on the T parency Portal website, www. icipalfinance.ri.gov. Eventuaily,
reports in this format will be phased out and icipalities/school di will be reporting in what is considered a “new” searchable format. Additionally, financial information
presented in budget to actual reports are as of the close of the particular reporting period and representative of the time of its preparation. Figures are unaudited and not subject to
update until the next budget to actual report.
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Page 5

TOWN OF HOPKINTON

BUDGET REPORT FISCAL YEAR 2018
MONTHLY/BUDGET-TO-ACTUAL (formerly Quarterly Report) PERIOD ENDING March 31, 2018

Fund Balance Reconciliation: Municipal

Beginning Fund Balance FY 2017 Fund Projected Changes Projected Ending Fund
Reported In the FY 2017 Balance Budgeted in Fund Balance B ; lance for FYgzo 18
Financial Statements* for use in FY 2018 during FY 2018**

Classification

Nonspendable $ 21,479 $ 21,479
Restricted: $ 2,655 $ 2,655
Committed: $ 147,398 $ 147,398
Assigned: $ 1,640 1,640 (1,640)[ $ -
Unassigned: $ 5,145,961 $ 5,145,961
[Total Fund Balance [$ 5319133 | $ 1,640 | $ (1,640)] $ 5,317,493 |

* Please indicate if the numbers provided for beginning fund balance are the best available estimate or audited numbers.

Estimate Audited X

** Please provide an explanation for any changes within the various fund balance classifications.

kNdn’spyehdabIe:

Restricted:

Committed:

Assigned:

Unassigned:

~ Amounts that are not in a éperidable form<(ExémpIe: iﬁveﬁféry) 'ofékrkewrediﬁr‘e&\to be maintained intact (Eiaiﬁble: brinéipél ofan
endowment fund).

Amounts that can be spent only for the specific purposes stipulated by external resource providers (Example: Grants),
constitutionally, or through enabling legislation. Effectively, restrictions may be changed or lifted only with consent of resource
provider.

Amounts that can only be used for specific purposes pursuant to constraints imposed by formal action of the government's
highest level of decision-making authority. Those committed amounts cannot be used for any other purpose unless the
government’s highest level of decision-making authority removes or changes the specified use by taking the same type of action it
employed to previously commit those amounts.

Amounts constrained by the government's intent to be used for specific purposes that are neither restricted nor committed are
reported as assigned fund balance.

This is the residual classification for the general fund and includes all amounts not contained in the other classifications.
Unassigned amounts are technically available for any purpose. If another governmental fund has a fund balance deficit, then it will
be reported as a negative amount in the unassigned classification in that fund. Positive unassigned amounts will be reported only
in the general fund.



