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TOWN OF HOPKINTON
GENERAL FUND BUDGET REPORT FISCAL YEAR 2018
MONTHLY/BUDGET-TO-ACTUAL (formerly Quarterly Report) PERIOD ENDING December 31, 2017

Page 2

Total Other

Projected Projected
Actual % Total Revenue
Adopted Revised Revenues Collected Revenues Variance
Revenues Budget Budget Year To Date YTD FY 2017 FY 2017
Local Property Taxes 18,539,740 18,539,740 9,843,724 53.10% 18,299,257 (240,483)
Local Non-Property Taxes:
Licenses and Permits 2,052 2,052 4,595 223.93% 2,052 0
Fines and Forfeitures 70,000 70,000 32,479 46.40% 70,000 0
Investment Income 4,500 4,500 4,697 104.38% 4,500 0
Departmental 467,726 467,726 353,069 75.49% 467,726 0
Federal Aid (RIEMA Grant Reimb.) 5,500 5,500 0 0.00% 5,500 0
State Aid: 0
MV Excise Tax Reimbursement 69,295 69,295 156,411 225.72% 309,778 240,483
PILOT 0 0 0 0 0
Distressed Community Relief Fund 0 0 0 0 0
Library Aid 35,323 35,323 20,512 58.07% 35,323 0
Public Service Corporation Tax 104,846 104,846 0 0.00% 104,846 0
Meals & Beverage Tax 59,944 59,944 32,766 54.66% 59,944 0
Other (Please Attach Details) 64,840 64,840 42,251 65.16% 64,840 0
State Aid to Education 5,290,965 5,290,965 2,469,939 5,290,965
Total Municipal Revenues 24,714,731 | 24,714,731 | 12,960,443 | 52.44%| 24,714,731 | 0]
[Appropriated Fund Balance 1,640 | 0] | . |
Projected Projected
Actual % Total Expenditure
Adopted Revised Expenditures Expended Expenditures Variance
Expenditures Budget Budget Year To Date YTD FY 2017 FY 2017
Salaries:
Municipal 2,076,661 2,076,661 1,081,060 52.06% 2,076,661 0
Police 1,178,494 1,178,494 760,964 64.57% 1,178,494 0
Fire 0 0 0 - 0
Employee Benefits:
FICA 242,101 242,101 136,025 56.19% 242,101 0
Medical Insurance - (Active) 577,421 577,421 350,838 60.76% 577,421 0
Medical Insurance - (Retirees) 0 0 0 - 0
Dental & Vision Insurance - (Active) 2,575 2,575 1,025 39.81% 2,575 0
Dental & Vision Insurance - (Retirees) 0 0 0 - 0
Life Insurance 6,115 6,115 2,883 47 15% 6,115 0
Pension Contributions:
Municipal 384,508 384,508 211,202 54.93% 384,508 0
Police 0 0 0 - 0
Fire 0 0 0 - 0
Police Department 158,150 158,150 77,351 48.91% 158,150 0
Libraries 177,323 177,323 90,512 51.04% 177,323 0
Fire Department 0 0 0 - 0
Debt Service (Municipal):
Principal on Debt 283,058 283,058 77,563 27.40% 283,058 0
Interest on Debt 67,672 67,672 34,253 50.62% 67,672 0
Debt Service (School):
Principal on Debt 0 0 0 - 0
Interest on Debt 0 0 0 - 0
Public Works 249,122 249,122 60,394 24.24% 249,122 0
Other (Please Attach Details) 972,854 972,854 539,688 55.47% 972,854 0
Education 18,340,317 18,340,317 8,436,546 46.00% 18,340,317 0
Total Municipal Expenditures 24,716,371 | 24,716,371 | 11,860,304 | 47.99%] 24,716,371 | 0]
[Deficit reduction | [ | [ [ |
details
Other General Government $528,773 $528,773 $287,443
Capital Projects Transfer 112,035 $112,035 112,035
Clerk / Probate / Elections 35,301 $35,301 11,727
Finance / Assessor / Collector 57,326 $57,326 34,706
GIS/IT 46,470 $46,470 28,137
Building and Zoning 952 $952 4,454
Dispatchers/ Animal Control/EMA 12,610 $12,610 4,486
Recreation 64,470 $64,470 25,406
Town Manager/ Town Council 2,745 $2,745 1,462
Misc. Boards and Commissions 10,450 $10,450 4,332
- Grants and Contributions 100,600 $100,600 25,500
Town Planner 1,120 $1,120 0
Land Trust 0 $0 0
972,852 972,852 539,688
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